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TL = [λ1 (H-I) +λ2L22A21H] ×Y1+ [λ1HA12L22+λ2L22A21HA12L22] ×Y2 (3)
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BL = [λ1 (H-L11) + λ2L22A21H]×Y1+[λ1 (H-L11)A12L22+λ2L22A21HA12L22]×Y2 (7)

%������
�����$
��"
�������
��������
�����
��$���$�
�����
�.

���
�����$
��"
�������
��������
����F� %100×
λX

BL
� � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � �(8)

%��������
$��� ���$
��"
�������
��������
�����
��$���&��������
�.

>$��� ���$
��"
�������
��������
����F� %100×
ix

BL
�������������������������������������������������  (9)

/�/��%�0�������*��(�����&�$%�

%�����
� ����������"
�������
���
���$
������������&��
�������������B������������%��������#
������������"
�������
����
��$�������
�����$�
������%���$
����B������������
��$���
����������
�.

[ ] [ ] [ ]21
2221

1211
2121 VV

BB

BB
XXXX +



×= (10)

"����!�D��
���D��������������
� ��
�����������
�������������������

1�������� ����#����������!�������
�� ������
������������������������
�����&��
����!�����������;,
+2��'�(��
��$����"�������
�.

[ ] [ ] [ ]21
2221

11
2121

0
VV

BB

B
XXX'X' +



×= (11)

%� �!����������������$��"����+2�� '�(�
���+2�� '��(!���
�� ����������"
�������
���' 93���
��$�
�$�
�����
�.

7,�������8,� 9
� ����8,� 9�������



���

FL = V1× [(K-G11) λ1
’+KB12G22λ2

’] + V2× [G22 B21 (K-G11) λ1
’+G22B21KB12G22λ2

’] (12)
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IL = [λ1 (H-θ) +λ2L22A21(H-θ)] ×Y1+ [λ1(H-θ)A12L22+λ2L22A21(H-θ)A12L22] ×Y2 (16)
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  Early-1970s Mid/Late-1970s Early-1980s Mid-1980s Late -1980s 

Australia N/A N/A N/A 86,15% 85,64% 
Canada 221,74% 202,68% 180,07% 169,15% 169,26% 
Denmark 82,11% 83,99% 87,39% 94,10% 99,74% 
France N/A N/A 99,72% 99,42% 119,27% 
Japan 99,52% 96,27% 93,12% 94,31% 109,22% 
Netherlands 65,55% 71,37% 70,90% 76,89% N/A 
USA 80,66% 77,04% 76,97% 99,86% 88,67% 
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  Early-1970s Mid/Late-1970s Early-1980s Mid-1980s Late -1980s 

Australia N/A N/A N/A 2 2 
Canada 20 19 14 13 13 
Denmark 10 9 9 6 5 
France N/A N/A 3 1 1 
Japan 12 8 9 5 4 
Netherlands 18 18 16 13 N/A 
USA 2 4 2 1 1 
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  Early-1970s Mid/Late-1970s Early-1980s Mid-1980s Late-1980s 

Australia N/A N/A N/A 44,79% 37,37% 
Canada 86,32% 68,08% 54,33% 54,32% 55,44% 
Denmark 47,87% 50,80% 51,61% 53,13% 53,29% 
France N/A N/A 38,29% 39,54% 48,55% 
Japan 53,44% 45,86% 44,82% 43,40% 54,25% 
Netherlands 31,69% 33,97% 31,98% 31,92% N/A 
USA 31,04% 29,80% 25,95% 38,19% 32,52% 

Average 50,07% 45,70% 41,16% 43,61% 46,90% 
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  Early-1970s Mid/Late-1970s Early-1980s Mid-1980s Late -1980s 

Australia N/A N/A N/A 4 5 
Canada 25 23 23 21 21 
Denmark 11 10 8 7 7 
France N/A N/A 9 6 3 
Japan 14 10 11 6 6 
Netherlands 20 17 15 17 N/A 
USA 6 8 8 5 5 
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  Early-1970s Mid/Late-1970s Early-1980s Mid-1980s Late -1980s 

Australia N/A N/A N/A 60,85% 65,63% 
Canada 181,42% 180,53% 165,03% 145,77% 148,48% 
Denmark 46,76% 44,85% 49,36% 54,72% 59,89% 
France N/A N/A 84,57% 81,67% 94,55% 
Japan 86,98% 93,40% 90,81% 89,78% 89,40% 
Netherlands 42,26% 44,97% 48,04% 52,79% N/A 
USA 77,79% 72,84% 78,80% 70,56% 74,25% 

Average 75,73% 75,66% 86,10% 79,45% 88,70% 
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  Early-1970s Mid/Late-1970s Early-1980s Mid-1980s Late -1980s 

Australia N/A N/A N/A 1 1 
Canada 14 12 7 7 6 
Denmark 8 8 7 3 3 
France N/A N/A 1 1 1 
Japan 7 4 4 1 1 
Netherlands 13 10 9 7 N/A 
USA 2 2 1 1 1 
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  Early-1970s Mid/Late-1970s Early-1980s Mid-1980s Late-1980s 

Australia N/A N/A N/A 6,16% 8,88% 
Canada 12,71% 14,21% 12,37% 12,79% 13,39% 
Denmark 3,03% 3,65% 4,44% 7,71% 9,20% 
France N/A N/A 14,24% 13,99% 18,95% 
Japan 3,15% 9,91% 5,21% 8,31% 10,04% 
Netherlands 0,89% 1,15% 1,31% 1,41% N/A 
USA 10,11% 8,95% 9,95% 15,14% 13,34% 

Average 5,98% 7,57% 7,92% 9,36% 12,30% 
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  Early-1970s Mid/Late-1970s Early-1980s Mid-1980s Late -1980s 

Australia N/A N/A N/A 9 6 
Canada 25 22 17 17 17 
Denmark 20 18 15 11 11 
France N/A N/A 9 8 4 
Japan 23 11 17 12 12 
Netherlands 27 27 28 29 N/A 
USA 8 8 8 3 2 
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    Early-1970s Mid/Late-1970s Early-1980s Mid-1980s Late-1980s 

 7,64% 7,70% 
Australia 

 
N/A N/A N/A 

7,97% 8,87% 

 8,03% 9,86% 15,07% 13,25% 13,50% 
Canada 

 6,26% 8,32% 12,71% 11,75% 12,43% 

 12,38% 16,00% 17,74% 21,13% 22,33% 
Denmark 

 9,78% 12,20% 14,15% 17,80% 19,82% 

  15,03% 14,90% 19,94% 
France 

 
N/A N/A 

15,07% 14,92% 19,62% 

  9,04% 11,99% 9,16% 11,31% 11,77% 
Japan 

 7,77% 12,61% 9,01% 11,93% 11,64% 

 22,48% 23,59% 23,02% 23,44% 
Netherlands 

 15,73% 16,06% 15,65% 16,27% 
N/A 

 12,27% 12,69% 12,52% 16,07% 15,54% 
USA 

 14,90% 14,85% 15,80% 14,22% 19,85% 

 12,84% 14,82% 15,42% 15,39% 15,13% 
Average 

 10,89% 12,81% 13,73% 13,55% 15,37% 

 

⇒

⇒

⇒

⇒

⇒

⇒

⇒
⇐

⇐

⇐

⇐

⇐

⇐

⇐

⇐

⇒

    Early-1970s Mid/Late-1970s Early-1980s Mid-1980s Late-1980s 
 12  17  

Australia 
 

N/A N/A N/A 
15  21  

 13  7  6  8  7  
Canada 

 13  10  6  9  11  
 5  4  3  3  1  

Denmark 
 7  4  4  5  4  

  11  10  8  
France 

 
N/A N/A 

12  13  11  
  8  5  9  11  11  

Japan 
 9  8  10  10  14  
 2  2  3  3  

Netherlands 
 3  4  3  4  

N/A 

 8  9  10  11  8  
USA 

 11  11  12  11  11  

⇒

⇒

⇒

⇒

⇒

⇒

⇒
⇐

⇐

⇐

⇐

⇐

⇐

⇐

��5�(�9��>$��� ���������
������
��������
����

��5�(�!:���
����������
�����������
������
��������
����

⇒  denotes the linkage from the construction sector to the real estate sector.
⇐ �denotes the linkage from the real estate sector to the construction sector.

⇒  denotes the linkage from the construction sector to the real estate sector.
⇐ �denotes the linkage from the real estate sector to the construction sector.
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No. Sector 
1 Agriculture, forestry and fishery 
2 Mining and quarrying 
3 Food, beverages and tobacco 
4 Textiles, apparel and leather 
5 Wood products and furniture 
6 Paper, paper products and printing 
7 Industrial chemicals 
8 Drugs and medicines 
9 Petroleum and coal products 
10 Rubber and plastic products 
11 Non-metallic mineral products 
12 Iron and steel 
13 Non-ferrous metals 
14 Metal products 
15 Non-electrical machinery 
16 Office and computing machinery 
17 Electric apparatus 
18 Radio, TV and communication equipment 
19 Shipbuilding and repairing 
20 Other transport 
21 Motor vehicles 
22 Aircraft 
23 Professional goods 
24 Other manufacturing 
25 Electricity, gas and water 
26 Construction 
27 Wholesale and retail trade 
28 Restaurants and hotels 
29 Transport and storage 
30 Communication 
31 Finance and insurance 
32 Real estate and business services 
33 Community, social and personal service 
34 Producers of government services 
35 Other producers 
36 Statistical discrepancy 

(Source: OECD, 1995)




